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! Mortgage Backed Bonds (MBS)
? Collateralized Debt Obligations (CDO)
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! Merger

2 Acquisition

% Consolidation

4 Mature & Aggressive
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! Regulatory Reserve Securitization
2 Block of Business Securitization
% Mortality Catastrophe Bonds

* Catastrophe Bonds

> Industry Loss Warranties (ILWs)
® Sidecars

" Finance

® Risk Transfer
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* Catastrophe Bonds
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! Deferred acquisition costs

? Present value of future profits
* Embedded value

* Life settlements
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